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Press release 
30 May 2017 
 
HANNOVER Finanz Group announces changeover at the top 

Equity capital partner for medium sized enterprises reports record 
dividends 
HANNOVER Finanz, the private equity company specialized in medium sized 
enterprises and based in Hanover and Vienna, can look back on a year of strong 
investments in 2016, making it the company’s best year ever. / In spite of a difficult 
market environment, HANNOVER Finanz can also report high quality enquiries and an 
initial investment in 2017, with three lucrative sales to be followed by a fourth. / After 
29 successful years with the Group, including 21 as a board member, Chairman of the 
Board Andreas Schober is handing over to the Chairman designate Goetz Hertz-
Eichenrode. / The equity capital partner is increasingly in demand with family 
businesses making arrangements for corporate succession. / The results of a study 
on “Securing the Future for Family Businesses” reveal rethinking in the light of the 
challenges of the new generation and digitization. 
 
Changeover with the best figures ever  

After 21 years on the Board of HANNOVER Finanz, including eight years as its Chairman, 

Andreas Schober, 63, is to hand over control of the Group’s operations to 40 year-old Goetz 

Hertz-Eichenrode on 1 November 2017, and has been elected onto the Advisory Board by 

the HANNOVER Finanz shareholders, who include Hannover Re and M.M. Warburg. 

Following a good year in 2015, he can now look back at an exceptional year in 2016 with 

record dividends. 

“2016 was the best year to date in the corporate history of HANNOVER Finanz,” says 

Chairman Designate Goetz Hertz-Eichenrode. He sees the HANNOVER Finanz Group as 

very well positioned for the current business year, too. “With his experience from industry 

and management consultancies, Andreas Schober was always able to make balanced 

decisions for our company and provide valuable guidance in leading our Deal Teams. He has 

brought numerous investments in medium sized businesses to growth and success. Major 

transactions are associated with his name – such as the sale of sensor specialist Astyx to 

automotive component supplier ZF completed in March this year, and the same of RAITH in 

2016 after 14 years of partnership, or the investments in earlier years in Eschenbach Optik 

and Mobilcom. We are pleased that we will still be able to benefit from his knowledge in 

future as a member of the Advisory Board. We are looking forward to another high-earning 

year in 2017.” 

Hertz-Eichenrode has worked in the private equity industry since 2001, and brought a well 

established network with him when he joined the Board of HANNOVER Finanz in 2009. As 

the son of private equity pioneer and HANNOVER Finanz founder Albrecht Hertz-
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Eichenrode, he found out at an early stage that he was fascinated by working together with 

medium sized enterprises, and had an aptitude for it. 

New partner structure established 

The partner structure, introduced two years ago, has also become established in 2017 with 

currently eight Partners. “We have a multidisciplinary and flexible team. The people on the 

additional level we have created with the partner structure make all the decisions together 

with the Board and bear the responsibility for those decisions on an equal footing. 

Consultants and medium sized enterprises can contact our Partners with their various 

experience of industry and commerce,” says Goetz Hertz-Eichenrode, who will in future lead 

the HANNOVER Finanz Group together with co-director Jürgen von Wendorff. Jürgen von 

Wendorff, 50, a graduate in economics and engineering with experience in manufacturing 

industry, is also a member of the governing body of the industry association BVK, and 

responsible there for medium sized enterprises. 

Together with the Board, the management level holds 28 percent of the shares in 

HANNOVER Finanz GmbH. “Everyone who proposes an investment here discusses it 

intensively in the partner group, and, because they are an investor in our company, will also 

identify with the medium sized businesses in which we want to invest. As shareholders 

ourselves, we are always part of the team with our investments, and share the values of 

medium sized enterprises,” Hertz-Eichenrode continues. 

Strong investment year again in 2016 – Portfolio value further increased 

The HANNOVER Finanz Group has been constantly rejuvenating its portfolio since 2009. 

The amount for each new investment rose again in 2016. “Our aim of performing larger 

transactions was once again successfully pursued last year. In total, HANNOVER Finanz has 

once again significantly increased the value of its portfolio,” as Hertz-Eichenrode describes 

the development. With 37 enterprises, the total investments in all holdings rose to 348 million 

euros in 2016 (previous year: 38 enterprises / 327 million euros). 

The number of high-quality enquiries from medium sized enterprises has remained at a high 

level, Hertz-Eichenrode says. “Medium sized enterprises with sales of 20 million euros and 

more continue to see us as an ideal partner. Our evergreen fund structure allows us to invest 

for the long term and plan the time of our departure together with the entrepreneur.” The 

HANNOVER Finanz Group, founded in 1979, retains its investments for eight years on 

average, and has achieved a high level of acceptance among entrepreneurs and their 
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families in the German-speaking region with its customized investment models for medium 

sized enterprises and its willingness to enter into long-term commitments. 

“The number of enquiries from family businesses looking to regulate their corporate 

succession with us or bring about a change of shareholders has increased again in the past 

year,” says Hertz-Eichenrode, commenting on the developments in the 2016 business year. 

“The market also continues to provide the best conditions for sales, which we carry out in 

constant consultation with the entrepreneurs. In the current 2017 business year, too, we will 

be selling some of our investments. Apart from the sale of Astyx to ZF and a service provider 

to a media company, preparations are in progress for further divestments.  We signed the 

contract for the sale of the Lück Group, a specialist in building services, to the Spie company 

in April, and are now able to report completion of the transaction. We can already say that we 

can expect a very high-earning year once again in 2017,” as Hertz-Eichenrode comments on 

the present year’s development. Together with the new investment already made in 2017, 

further investments are in preparation. With over 180 million euros available for new 

investments, the equity capital partner regards itself as well equipped for the future. 

Record dividends paid – best year to date in the company’s history  

HANNOVER Finanz was able to carry out a total of 5 successful divestments in the high-

selling year of 2016, achieving sales profits of 117 million euros (previous year: 77 million 

euros). Once again, the HANNOVER Finanz Group achieved an outstanding consolidated 

result in 2016 and was able to pay out the record sum of 97 million euros (previous year: 

over 67 million euros) to its shareholders. Those shareholders are mainly insurance 

companies and pension funds, and are now benefiting from the largest amount paid out to 

date in the company’s history. In that way,  HANNOVER Finanz is contributing to the security 

of earnings for the insurance industry and the people it insures. In the 38 years of its 

existence, the private equity company has always earned a two-figure yield for its investors, 

thus making a useful contribution to the economy. “We expect the new commitments we 

have made in recent years also to develop favourably, so that our investors will continue to 

benefit in the long term,” Hertz-Eichenrode comments. 

Three new investments – financial investor as successor 

In 2016, the HANNOVER Finanz Group invested a total of over 67 million euros (previous 

year: 75 million euros) in three new participations and one follow-up commitment. In all three 

new investments, the founding family chose HANNOVER Finanz as its successor and 

majority shareholder. The board member responsible for the three new investments, Goetz 

Hertz-Eichenrode, explains the background as follows: “We were able to convince the 
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owners with our experience gained in over 250 completed investments in medium sized 

enterprises. HANNOVER Finanz has investments in every industry, and is a welcome 

sparring partner for the management in our new companies as they are transformed into 

management-led operations.” 

With its investment in ACHAT Hotel- und Immobilienbetriebsgesellschaft of Mannheim (2016 

sales: 54 million euros), HANNOVER Finanz took over 100 percent of the shares in the 

operating company from the founding family, becoming involved in the hotel business for the 

first time. ACHAT currently operates 29 hotels in Germany, and one in each of Austria and 

Hungary. The change in ownership is intended to contribute to systematic growth of the 

operating company, enabling it to open two to three hotels each year. It plays into the 

company’s hands that the hotel operator market is currently in a phase of consolidation. 

The MOESCHTER GROUP (2016 sales: 24 million euros) also chose HANNOVER Finanz, 

which currently holds 66 percent of the shares, as a successor and sparring partner. The 

Dortmund-based company deals with the development, manufacture and sales of high 

performance materials such as technical ceramics and technical plastics. Founded by Jürgen 

Möschter in 1992, the business with its patented new developments is a partner to the 

automotive industry, mechanical engineering and plant construction companies, and is a 

driving force in dental technology and other industries. The company is planning further 

growth and internationalization in the long term. The founder re-invested in an owner’s buy-

out, taking up 25 percent of the shares, and the management also participated in a 

management buy-out. 

The company Schiller Fleisch GmbH & Co. KG, founded by the Schiller family in 1971 and 

based in Bad Vilbel (2016 sales: 25 million euros) has also been in the HANNOVER Finanz 

portfolio since 2016, with the private equity company holding 100 percent of the shares. The 

family decided for reasons of age to hand over the company to the equity capital partner and 

the management, and thus secure its future. Schiller Fleisch is a specialist in beef 

processing, selling sirloin, fillet and entrecote from German steers. A new managing director 

joined the company in March 2017. Together with HANNOVER Finanz, Schiller Fleisch 

intends to explore opportunities for further growth. 

First investment of 2017 implemented with PWK 

“In the form of PWK Automotive of Krefeld, our first investment in the current business year 

has been a company with which we can exploit major sales and technology potential by 

bringing it together with two other businesses. Here, we have been able to contribute our 

experience with buy and build strategies, and with acquisitions,” says director Jürgen von 
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Wendorff, responsible for the investment. The participation became possible when the 

independent company was spun off from the MacLean-Fogg Group. Together with the 

management, HANNOVER Finanz took over 100 percent of the shares in the company. 

PWK Automotive, founded in 1898 (2016 sales: 120 million euros) is a specialist in forming 

technology and a highly efficient manufacturer of parts for the international automotive and 

mechanical engineering industries. In the automotive industry, PWK focuses on forming 

technology for chassis, steering and brakes. Apart from its headquarters in Krefeld, the 

company has a joint venture with automotive component supplier ZF in France, and 

partnerships in China and India. In 2017, the company was expanded further by the merger 

of PWK with IBEX. At the same time as the acquisition of the shares by HANNOVER Finanz, 

PWK took over IBEX Kunze GmbH and IBEX Automotive GmbH (of Gelenau and Zittau, 

Saxony) which were undergoing restructuring. Bringing together the production of PWK and 

IBEX Kunze creates an integrated value chain from forming to finish machining with 

synergies for development, manufacturing and sales. “In that way, PWK can strengthen its 

position in the automotive industry and develop into the leading supplier of forming 

technology. Further expansion of manufacturing and development expertise is planned,” von 

Wendorff comments on the future prospects of this investment. 

Study: Challenges of the new generation and digitization 

“Family businesses are increasingly opening up to private equity investors. Investment 

models based on partnership, preparedness to enter into minority shareholdings, and 

relatively long-term investment durations are fundamental conditions for working with family 

businesses,” as HANNOVER Finanz director Jürgen von Wendorff notes. 

The results of the study on “Securing the Future of Family Businesses”, which WIR magazine 

from the Frankfurt Business Media organization performed for HANNOVER Finanz, 

Livingstone, Oppenhoff & Partner and QSC AG, show that the challenges of changing 

generations in connection with digitization are now regarded as a matter of top priority. 

According to the study, a majority of those questioned are urgently seeking professional 

expertise, personnel and funds to cope with digitization. The study shows that a 

transformation is in progress. Entrepreneurs are now becoming more and more receptive to 

impetus from outside, and considering co-investments, and investments in start-ups or their 

own incubators. 

“Medium sized businesses are increasingly looking for sparring partners. They can take the 
form of an investment company which supports the entrepreneurs in an owner’s buy-out in 
regulating succession and enabling them to support the company further from the position of 
a shareholder. This clears the way for the next generation and often also the way into the 
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digitized future. Furthermore, a private equity investor can assist in the acquisition of start-
ups which have digitization as a business model,” as von Wendorff says on cooperation with 
family businesses and the securing of their future. 
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