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HANNOVER Finanz:  
On course for growth with strong medium sized enterprises  
 
Acquisitions by the medium sized enterprises in the HANNOVER Finanz 
Group’s portfolio contribute to added value – The private equity business 
bucks the trend on the investment market with brisk investment activity and 
successful sales – Profits from sales doubled – Dividends of 45 million euros 
paid to investors – First successful divestment of 2013 made with sale of 
RUNNERS POINT to FOOT LOCKER 
 
Hanover, 16 May 2013 The Hanover-based equity capital partner reports strong 
activities by the enterprises in its portfolio. Medium sized businesses from a highly 
diverse range of industries are currently acquiring complementary businesses, 
increasing the value of the HANNOVER Finanz Group’s portfolio considerably. 
Medium sized enterprises value HANNOVER Finanz’s willingness to make long-term 
commitments, and benefit from it in implementing their growth plans over periods of 
several years. With its partnerships, which last 8 years on average, HANNOVER 
Finanz is well above the average in the business of 4.5 years holding duration. Once 
again in 2012, the private equity company was able to invest strongly and enter into 
six new partnerships. The number of inquiries, especially from family businesses, 
continues to increase, demonstrating the trust entrepreneurs place in the Hanover-
based investment company. The interest focuses on securing the equity capital base 
and financing growth. A sum of around 200 million euros is available for further new 
investments. With its financial strength and customized strategies, the investment 
company can react individually to the situations of companies. At the HANNOVER 
Finanz Group, partnerships with fast-growing medium sized enterprises will continue 
to be at the centre of investment policy, with the new feature of increasing 
investments in businesses in special situations. 
 
Strong asset portfolio – First acquisition in 2013: Ziemann buys Unicorn 
 
“2012 was a year of acquisitions and growth for many of the medium sized enterprises in 
which the HANNOVER Finanz Group has invested. Our willingness to make long-term 
commitments enables the entrepreneurs to implement growth strategies aimed at periods of 
several years. Our strategy of sustainability and sound financial strength pays dividends for 
all those involved. Together with the entrepreneurs, we can concentrate on increasing the 
value of the businesses and thus increase the potential in our portfolio to the benefit of our 
investors. Particularly with acquisitions, the experience gained by HANNOVER Finanz in 
many completed transactions is valuable assistance to entrepreneurs,” as Andreas Schober, 
CEO of the HANNOVER Finanz Group, looks back on the activities of the portfolio 
businesses in the past business year. In 2012, the Hamburg-based company Biesterfeld, a 
chemicals and plastics distributor with global operations (sales of EUR 996 million in 2012) 
took over Küttner GmbH as further support in the strategic expansion of the rubber and 
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additives segment. BÜFA GmbH & Co. KG, a family business for special chemicals (2012 
sales: EUR 151 million), took over a joint venture. Henkelhausen, an industrial service 
provider for engines and power systems with annual sales of 77 million euros, acquired 86 
percent of the Bremen-based company Spatz & Heitmüller. The Mackprang company (sales 
of EUR 198 million in 2012) increased a minority shareholding. Raith GmbH (2012 sales: 
EUR 22 million), a manufacturer of lithography systems, purchased an American company. 
Ziemann Sicherheit GmbH, a money transport and security company based in Schallstadt 
near Freiburg, with sales of EUR 111 million in 2012, took over Lübecker Geldzentrale and, 
with the acquisition of UNICORN (2012 sales: EUR 57 million) in 2013, made one of the first 
acquisitions by the HANNOVER Finanz Group’s portfolio companies this year. 
 
Andreas Schober comments as follows: “We were able to help Ziemann to become the 
number 2 on the German market. Following the merger, the company will be in a position to 
achieve sales in the order of around 170 million euros. This is a further increase in the 
earnings power of our portfolio.” 
 
As Schober adds, “We are a multi-disciplinary team and have a broadly based network of 
experts, enabling us to support and assist our portfolio businesses actively in their 
acquisitions.” The equity capital partner HANNOVER Finanz, with its wealth of experience 
gained in almost 35 years from around 200 completed investment transactions, regards itself 
as having a clear advantage over many other market players. Since its foundation in 1979, 
HANNOVER Finanz has now made over a billion euros of equity capital available to medium 
sized enterprises in Germany, Austria and Switzerland. 
 
Brisk investment activity counter to the trend – Dividends of 45 million euros paid 
 
“While major transactions in the billions in particular, and investments by foreign private 
equity companies in general, have been in decline since 2007, the middle market investment 
sector in which we are at home has remained stable,” according to Schober. “The minority 
investment sector is even growing. There, HANNOVER Finanz will soon have over 35 years 
of experience, both in corporate succession and in financing growth. In particular, inquiries 
from family businesses concerning investments in minority shareholdings are significantly 
increasing. The brisk investment activity in 2012 shows that business at HANNOVER Finanz 
is doing very well, counter to the trend. Our investors also benefit from our business model, 
which focuses on sustainable, long-term commitments to invest in sound medium sized 
enterprises with sales ranging from 20 to 500 million euros. With our balanced investment 
strategies, we are in a position to generate stable and projectable investment yields on a 
continuous basis. Furthermore, the highly diversified portfolio provides opportunities to take 
profits from divestments almost every year.” At the Hanover-based equity partner, the cash 
from the investors – mostly insurance companies – currently flows into eight Evergreen 
funds, long-term funds with no time limit. In 2012, HANNOVER Finanz was able to distribute 
around 45 million euros (previous year: 30 million euros) in dividends to its investors. 
 
 
2012 results significantly improved – Profits from divestments almost doubled – 
Portfolio with strong earnings power  
 
In 2012, the HANNOVER Finanz Group significantly increased its net earnings and was 
almost able to double its profits from divestments. The Group made six new investments in 
the amount of around 45 million euros. These included Franz Ziener GmbH & Co, the 
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manufacturer of textiles for skiing and cycling, Schlemmer/Mackprang Holding GmbH & Co. 
KG, the specialist for cable protection systems, the Lück Group, a service provider for 
technical building management, Teupen Maschinenbau GmbH, the manufacturer of work 
platforms, together with a retail company and a reinvestment in Faist, a specialist in 
soundproofing. 6.6 million euros flowed into six follow-up investments. In total, HANNOVER 
Finanz made four divestments. The capital invested rose from 355 million euros to a current 
total of 369 million euros in 48 companies. 
 
The HANNOVER Finanz Group was almost able to double its divestment profits to around 42 
million euros (previous year: 24 million euros). Income from participating interests amounted 
to around 31 million euros (previous year: around 33 million euros). The broadly based 
portfolio with its comprehensive industry mix thus continued to demonstrate its strong 
earnings power. The 48 companies currently in the portfolio together achieved sales of 
roughly 4.8 billion euros in 2012 (previous year: 4.5 billion euros), and employed around 
20,500 people (previous year: 20,000). In comparison with the previous year, the 
HANNOVER Finanz Group recorded a significant increase in profits, achieving a net income 
for the year in the amount of 45.8 million euros (previous year: 25.6 million euros). 
 
Inquiries from family businesses continue to rise – 2013 kicks off with the successful 
sale of Runners Point to Foot Locker 
 
In 2012, the HANNOVER Finanz Group has continued its brisk investment activities from 
2011. Jürgen von Wendorff, member of HANNOVER Finanz board, comments as follows: 
“Yet another family business approached us, in the form of the Lück Group, a technical 
building services provider established in 1965. This time it was a buy and build strategy. Lück 
started out as a tradesman’s business, and now has sales of 55 million euros and is growing 
by taking over local craft firms. In that context, the family of entrepreneurs are also relying on 
HANNOVER Finanz’s expertise in acquisitions, and have taken us on board as the majority 
shareholder. Apart from that, an increasing number of other family businesses have also 
approached us, seeking a solution for their corporate succession and a broader base for their 
shareholders. Examples of these are the Mackprang and Ziener companies, acquired in 
2012.” 
 
On the increasing demand for minority shareholdings, von Wendorff made the following 
comments: “Entrepreneurs are increasingly searching for safe capital to strengthen their 
equity base. They want to remain well positioned even in difficult times. As a result, family 
businesses in particular are looking for an equity partner as the minority shareholder. In that 
way, the family owners can retain control. We are still one of the few equity capital 
companies which offer minority investments with flexible and long-term holding durations,” 
von Wendorff continued. 
 
As regards the sale of the running equipment retailer Runners Point 
Warenhandelsgesellschaft mbH to the American strategic investor Foot Locker, von 
Wendorff had the following to say: “We were with the company for eight years. This example 
shows how HANNOVER Finanz, with its experience from other holdings, was able to provide 
active support to the business in its development. We bought Runners Point from the 
KarstadtQuelle group in 2005. The first objective was to liberate Runners Point from its group 
ties and establish its own merchandise management system. We were able to draw on 
experience from our earlier interests in retailers such as Rossmann and Fielmann. The 
establishment of online activities, development into a multi-channel supplier and the 



 

Page 4 of 4 

purchase of the internet specialist Tredex were the challenges from 2009 onwards. Finally, 
together with the company’s management, we embarked on a search for a new partner with 
whom Runners Point can shape its further growth.” 
 
Again in 2012, HANNOVER Finanz is planning to divest itself of further businesses which 
have developed well during their partnership with the equity capital provider, von Wendorff 
further explained, and added: “At the end of the participating period, there is always the sale 
of the shares. With family businesses, it is also often the family who buy the shares back and 
take us on board as a temporary partner.” 
 
New investments in companies in special situations 
 
A new departure for HANNOVER Finanz, according to von Wendorff, is investment in 
companies in special situations. “We took up a participating interest in the mechanical 
engineering company Teupen in 2012 and were able to help the business recover its 
earnings power. In the course of the economic and financial crisis, the company had got into 
a restructuring situation, which we were able to end by purchasing the debts to banks.” The 
decisive factor for HANNOVER Finanz was, according to von Wendorff, that it was a 
fundamentally healthy business with very good market potential. “We will also take a closer 
look at cases like that in 2013, and make investments,” von Wendorff stated in conclusion of 
his report on new investments. 
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About the HANNOVER Finanz Group   
 

Independent of major corporations or banks and with institutional investors at its back, the HANNOVER 
Finanz Group, established in 1979, will soon have 35 years of experience. Its commitments range from old 
economy industries to commerce and the new technologies. Since its foundation, this private equity 
company has seen continuous growth and an increasing number of successful participations. The principal 
focus is on funding growth and corporate succession in sound medium sized businesses with annual sales 
of between 20 and 500 million euros. The HANNOVER Finanz Group is one of the few private equity 
houses in Germany to take on minority as well as majority shareholdings. The Group currently employs 40 
people in Hanover and its Vienna-based subsidiary HANNOVER Finanz Austria. The original nucleus of 
the HANNOVER Finanz Group is HANNOVER Finanz GmbH, which acts as the Group’s managing 
company. The major shareholders of HANNOVER Finanz GmbH are its management and Hannover Rück, 
each with 25%. The basis of long-term investments in middle-market businesses is constituted by eight 
currently active “evergreen” funds that run for an unlimited period. 
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