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Press release 
24 September 2015 
 

Medical technology company Frey & Winkler arranges corporate 
succession with HANNOVER Finanz and looks forward to further 
growth  

The south German family business is transferring operations to the management and 
100 percent of the shares to the private equity company HANNOVER Finanz Group 
with immediate effect. 

Königsbach-Stein / Hannover, 24 September 2015 – The HANNOVER Finanz Group has 
now taken over 100 percent of the shares in F&W, Frey & Winkler GmbH, based in 
Königsbach-Stein, from the family entrepreneurs, and intends to support further 
growth from the position of the shareholder. The family business, founded in 1957 by 
Oswald Frey and Emil Winkler, which has acquired an excellent reputation as a 
component supplier to the ophthalmic industry and, starting ten years ago, in medical 
technology, made arrangements for succession at an early stage. As there was no 
opportunity for corporate succession within the family, the business established a 
strong management team with directors Martin Boch and Martin Skopp in good time, 
and has now placed the management of the company totally in the hands of the 
directors. The company, with a staff of 160, currently achieves sales of 13.3 million 
euros. 

The shareholders have their hearts set on securing the future of their business and their life’s 
work. Rolf Winkler (63), Managing Director and the son of one of the founders, explains: “We 
were conscious at an early stage that our employees would benefit from us making stable 
arrangements for succession. We decided in favour of the HANNOVER Finanz Group 
because the team presented a tailor-made investment model to convince us, and because 
the chemistry is right. In addition, our new main shareholder is also relying on the tried and 
tested management team, is not, then, going to be involved in the operational business, 
preferring to assist in the company’s further growth from the position of an Advisory Board. 
What convinced us was that HANNOVER Finanz has over 35 years of experience in the 
financing and strategic development of medium sized enterprises. We are confident that in 
this way – in spite of our family business being transformed into a management-led operation 
– the spirit of the family business will be preserved and carried on, not only by our directors, 
but also by the support of our new shareholder. 

From the point of view of HANNOVER Finanz, Frank Löffler, a partner in the Hanover-based 
investment company, describes the decision to invest in Frey & Winkler as follows: “We can 
see very good opportunities for growth in the medical technology market. As far as the 
investment model is concerned, we have successfully accompanied several similar cases of 
corporate succession since our foundation in 1979 – for example in the case of the optical 
company Eschenbach. Furthermore, the Fielmann optician chain was one of the other 
businesses to grow in partnership with us.” 

Nico Vitense, the investment manager responsible for the transaction at HANNOVER Finanz 
adds, “We are planning to continue the successful development of the company in the 
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coming years together with the directors and support it with our financial strength and our 
know-how.” 

About F&W Frey & Winkler GmbH – www.freywinkler.de 
F&W stands for precision components in plastic and metal, for customers including the ophthalmic 
industry and medical technology. The core competency is to be found in the manufacture of 
predominantly small and ultra-small components of liquid silicone rubber (LSR) and of two-component 
silicone parts. A further focal area is the processing of thermoplastics and thermoplastic elastomers. 
F&W provides advice on material selection and accompanies developments from design through 
prototyping to series production (including clean room). With its own toolmaking shop, F&W provides 
optimum conditions for rapid, functional and cost-effective production solutions. 
 

About the HANNOVER Finanz Group – www.hannoverfinanz.de 
For over 35 years now, the HANNOVER Finanz Group based in Hanover and Vienna has been a 
sought-after equity capital partner for medium sized enterprises in all industries. The private equity 
company, founded in 1979, was one of the first providers of venture capital in Germany and is 
independent of banks or major corporations. The basis of its investments, intended for the long term, 
is the currently seven evergreen funds with unlimited duration and backed by institutional investors. 
Well-known businesses like Fielmann, Rossmann and AIXTRON AG have financed their growth with 
private equity from HANNOVER Finanz and made use of its management consultancy services. The 
Group also invests in companies when corporate succession has to be secured, and in medium sized 
spin-offs and carve-outs. Its commitments cover sound businesses with annual sales of at least 20 
million euros, in a range extending from old economy industries to commerce and the new 
technologies. The HANNOVER Finanz Group is one of the few private equity houses in the German-
speaking countries to take on minority as well as majority shareholdings. 
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