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Press release 
 

HANNOVER Finanz announces sale of RAITH GmbH 
 
After 14 years of successful partnership, the equity capital partner HANNOVER 
Finanz has announced financial closing of the complete sale of its shares in 
Raith GmbH to investment company capiton and to the management of the 
Dortmund-based technology company. Raith GmbH is a globally leading 
designer and manufacturer of nanofabrication systems and software for the 
production and analysis of structures in the sub-micromillimetre range. In the 
period of the equity capital partnership, the company achieved growth in 
annual sales from 8 million euros in 2002 to 54 million euros in the 2015 
business year. The company has relied on equity capital since its foundation in 
1980. 
 
Hanover, 24 November 2016 – Founded by Hermann Raith in 1980, the company named 
after its founder is now a leading international supplier of systems and equipment for 
nanofabrication and microfabrication, and especially for electron beam lithography. With a 
global market share of over 50 percent, the company is the market leader in its segment. 
Raith’s worldwide customer base includes the research departments of large technology 
companies, universities and research centres. When the founder decided in 2002 to sell his 
company and hand it over to the next generation of managers, the HANNOVER Finanz 
Group took on the majority of shares in the Dortmund-based technology company in the 
course of the management buy-out. The management acquired 10 percent of the shares. 
After 14 years of successful partnership with the HANNOVER Finanz Group, Raith is now 
heading for further growth with its new partner capiton. HANNOVER Finanz is now 
announcing the closing of the purchase deal. 
 
Raith’s managing director Dr. Ralf Jede looks back on the 14 years of successful partnership 
with HANNOVER Finanz: “With the support of the equity capital partner, we were able to 
make plans and develop the range of products without undue pressure. Since taking venture 
capital on board, sales have risen by a multiple. For us, the entrepreneurial support from an 
equity capital partner who thought in the long term was very helpful. Together, we were able 
to achieve growth and acquisitions systematically, and create new jobs for skilled 
employees.” And with regard to the new partnership with the investor capiton, Dr. Jede adds, 
“We have over 25 years’ experience in working with financial investors – first with a 
governmental investment company and a private investor, and then with HANNOVER 
Finanz. We intend to approach further growth systematically together with our new partner.” 
 
Andreas Schober, Chairman of the Board of the HANNOVER Finanz Group, sees the 
cooperation with Raith as a typical case of successful equity capital partnership for 
HANNOVER Finanz. “With our Evergreen funds of unlimited duration, we are able to support 
corporate development with a long-term orientation. We always back the abilities of the 
management in that respect. In the case of Raith, this procedure once again paid off, both for 
the company itself, and for our investors. Together with the founder and the management, 
we were able to solve the issue of succession and increase growth and profit many times 
over.” 
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Raith currently has two production locations in Germany and the Netherlands, and three 
sales establishments in the USA, China and India. In addition, Raith is represented by sales 
partners in 15 countries. The Dortmund-based technology company employs around 200 
people worldwide, 120 of whom are based at the Dortmund headquarters, and generated 
sales in the amount of 54 million euros in the 2015 business year. Together with the 
management, the investment company capiton is planning further organic growth 
internationally, by means of new product launches, and by systematic acquisitions. Capiton 
will in future be the majority shareholder in Raith. The purchaser and seller have agreed not 
to disclose the purchase price. 
 
In the performance of the transaction, HANNOVER Finanz worked with the following 
consultants in addition to its in-house deal team: SSP Law, Dirk Lange (Legal); Deloitte, Dr. 
Achim Bollweg (Tax); GCA Altium, Tobias Schultheiss (M&A); KPMG, Jörg Preuss 
(Commercial Factbook); Deloitte, Alexander Gehring (Financial Factbook). 
For this transaction, the HANNOVER Finanz deal team comprised the Chairman of the 
Board Andreas Schober, the Investment Manager and Partner Volker Tangemann, and the 
General Counsel Dr. Christina Silberberger.  
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About RAITH GmbH 

The Raith Group, founded in 1980 and based in Dortmund, is a leading international supplier of systems and 
equipment for nanofabrication and microfabrication, and especially for electron beam lithography. With a global 
market share of over 50 percent, the company is the market leader in its segment. The Raith GmbH portfolio 
includes both dedicated systems for industrial applications and highly flexible solutions for academic research. 
The complex machines for the production of structures on a scale of only a few nanometres enable businesses 
and research institutions to manufacture and analyse innovative electronic, optical or magnetic components. Even 
after the merger with Vistec Gaussian Beam Lithography in 2013, the majority of the 200 strong workforce are still 
located in Dortmund. Together with branches in Best, the Netherlands, and Braunschweig, there are also 
subsidiaries in the USA, India, Korea and Hong Kong. These are supplemented by a global network of 
cooperating sales and service channels. Large and prestigious customers such as IBM and Carl Zeiss draw on 
the company’s extensive expertise. The international customer base also includes various universities and 
institutes, such as MIT in Boston, USA. The main applications for the products are, for example, the further 
miniaturization of semiconductor components, new methods for more efficient conversion of solar energy, and 
data communications. The customers conduct research into various fields of nanotechnology and materials 
science, or are companies producing specialized microchips (compound semiconductors). 
  
 
About the HANNOVER Finanz Group  

The HANNOVER Finanz Group, founded in 1979 and backed by institutional investors, has almost 40 years of 
experience as a private equity investor independent of banks or corporate groups. The basis of its investments in 
medium sized enterprises, intended for the long term, is the currently seven active evergreen funds with unlimited 
duration. The investors are mainly insurance companies or professional pension funds. HANNOVER Finanz’s 
commitments extend from old economy industries to commerce and the new technologies. Since its foundation, 
the equity capital partner for medium sized enterprises has grown continuously, and with it the number of 
successfully completed investments has also grown. The reasons for involvement are mainly to finance growth 
and corporate succession in sound businesses with annual sales of at least 20 million euros. The HANNOVER 
Finanz Group is one of the few private equity houses in Germany to take on minority as well as majority 
shareholdings. 
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